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DIRECTORS' REPORT
for the year ended 31 December 2024

The directors present their annual report and the statutory financial statements for the year ended
31 December 2024.

The financial statements are prepared in accordance with:

e Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their financial statements in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (Charities
SORP — FRS 102);

e The Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102); and

e |rish statute comprising the Companies Act 2014.

The Directors' Report contains the information required to be provided in the Trustees' Annual Report
under the Statement of Recommended Practice (SORP) guidelines. The directors of the company are
also charity trustees for the purpose of charity law and under the company's constitution are known as
members of the Board of Directors.

In this report the directors of Green Foundation Ireland Company Limited by Guarantee ("Green
Foundation Ireland" or "GFI") present a summary of its purpose, governance, activities,
achievements and finances for the financial year ended 31 December 2024.

VISION, MISSION, VALUES, OBJECTIVES AND STRATEGY

Vision
Our vision is for a future where humans live on planet earth sustainably and in harmony with the
natural world.

Mission
Our mission is to share knowledge that is based on science and scientific research about:

e how the natural environment provides all the essentials without which humans could
not survive, for example, air, water, the sun, the wind, soil, plants, minerals, the climate,
biodiversity, and sources for energy;

e how to live within planetary limits by reconciling and regulating economic and
commercial interests with protection of the natural world.

Values
Our values:

e Inclusiveness —we work hard to be truly inclusive in all aspects of our activities.

e Accountable — we are accountable to our funders and the public, and to anybody else
with an interest in our activities.

e Collaborative — we work in a collegial manner with our members and stakeholders.
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DIRECTORS' REPORT
for the year ended 31 December 2024 (Continued)

VISION, MISSION, VALUES, OBJECTIVES AND STRATEGY (Continued)

Objectives

GFI has a vision of sustainable transformation that will give Ireland a leading role in responding to
the environmental challenges of the 21st century, creating prosperity for people, protecting Irish
wildlife and their habitats, and enabling a resilient response to climate change.

Strategy
Under our current Strategic Plan, GFl aims to achieve this vision by:

e educating and informing the public about how environmental challenges such as
climate change, loss of biodiversity and environmental degradation impact on all of
us in Ireland;

e generating public support for a sustainable society and economy that provides
prosperity for people, protects Irish wildlife and habitats and enables a resilient
response to climate change;

e supporting the transition to a low-carbon society and a green energy transition on
an all-island basis.

To do this effectively, GFI delivers educational programmes and events including seminars and
summer schools, works in community partnerships on practical and effective projects supporting
smart, sustainable and resilient European economies, engages with the arts and sciences to create a
new environmental narrative, and collaborates with like-minded local, national and international
communities and organisations.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Structure

Green Foundation lIreland, which was founded in 2012, is a company incorporated under the
Companies Act 2014 and is limited by guarantee. The governance of Green Foundation Ireland is
conducted in accordance with its Constitution. The company is exempt from using the word
"Limited" under Section 1180 of the Companies Act 2014.

Green Foundation Ireland is governed and directed by a voluntary Board which comprises people
with varied backgrounds and skill sets. Its function is to provide leadership, develop strategy,
formulate effective policies and oversee their implementation, ensure good governance and
financial control. The Board is provided with regular financial and operational information. In
between Board meetings, the Management Team oversees the activities of GFI.

Governance

The company has filed all relevant documentation with the Regulators of the Companies
Registration Office, the Charities Regulatory Authority and the Revenue Commissioners. The Board's
commitment to governance is reflected in the emphasis on transparency, accountability,
effectiveness and on value for money in all aspects of its work.
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DIRECTORS' REPORT
for the year ended 31 December 2024 (Continued)

STRUCTURE, GOVERNANCE AND MANAGEMENT (Continued)

Management
The Board reviews the annual budget and receives regular updates between actual performance
and budget.

The Board has determined a formal schedule of matters for which its approval is specifically
required including the use of the company seal.

The Board of Green Foundation Ireland met on five occasions during the financial year. The agenda
for each meeting contains a requirement for a formal disclosure by each director of any conflict of
interest or loyalty on any matter noted on the agenda. The agenda for Board meetings will typically
include: review of latest detailed management accounts; Management Team's report on activities
including progress report on strategic plan targets; updates from the Board Sub-Committee; review
on a rotational basis of the top 5 risks from the Risk Register; and correspondence addressed to the
Board and all correspondence on legal matters.

Composition of the Board and Board Appointments Process
There are currently seven members of the Board of Directors who are drawn from a broad range of
backgrounds.

Directors are appointed for a term of three years at the end of which they may seek re-election at
the annual general meeting.

The Board reviews applications for Board membership.

Newly appointed Board members participate in an induction programme which outlines their roles
and responsibilities as a Board member.

Committees of the Board and Terms of Reference

There is one sub-committee of the Board — the Education Sub-Committee, which was appointed by
the Board to assist in the planning of educational events. This Sub-Committee meets as is necessary
to deal with ongoing projects.

Profiles of the Board Members and Management Team
The profiles of Board members and Management Team are available on the company's website at
www.greenfoundationireland.ie.

PRINCIPAL ACTIVITY AND BUSINESS REVIEW

The principal activity of the company is to aim to create understanding of how climate change and
environmental degradation impacts negatively on people's lives, in Ireland and elsewhere. The
company promotes education and research in areas of ecology, biodiversity, climate change and
ecological sustainability and promulgates this information for the benefit of the community using all
media formats.
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DIRECTORS' REPORT
for the year ended 31 December 2024 (Continued)

ACTIVITIES FOR THE YEAR

In 2024, we held 21 extremely successful events — thirteen of which took place online, seven were
in-person and one was hybrid (both in-person and online). These consisted of the following:

e IN-PERSON WORKSHOP: Building Personal, Community and National Resilience
in the Face of Climate and Biodiversity Breakdown
ONLINE TALK: Protecting Bats and Other Wildlife in Zambia
ONLINE TALK: Urban Forestry: A 'Minority Sport' in Ireland?
IN-PERSON EVENT: Kayak and Clean-Up
IN-PERSON PRESENTATION: Let the Wild Geese Fly: Dialogue as Activism and
New Systems of Leadership As Our Planet Faces the Omni-Crisis
ONLINE TALK: Cap and Share: A Just and Constructive Fossil Fuel Phase-Out
e |IN-PERSON TALK: Let's Get R-Eel: A Talk About Eels
e Biodiversity Week:
— Kingfisher Project Open Days
— Biodiversity in Everyday Decision Making: A Natural Capital Approach
— Bat and Bird Box Building
e IN-PERSON TALK: Is the Ecological Crisis also a Spiritual / Philosophical Crisis?
e ONLINE TALK: Urban Citizen's 6.3.2: The Amazing Role of Citizen Scientists in
Monitoring Dublin's Rivers and Streams
e  ONLINE TALK: The Rivers Trust Movement on the Island of Ireland
e ONLINE TALK: Human Coexistence with Wildlife Across Spaces, Ecosystems and
Sectors
e ONLINE TALK: Bumblebee Conservation in Ireland
e |IN-PERSON SEMINAR: Ensuring a Sustainable Future for Content Creators in the
Community
e |IN-PERSON FILM SHOW: "Wilding"
e HYBRID (in-person and online) SEMINAR: The Irish Sea: Ecological, Sociocultural
and Economic Insights
e |IN-PERSON FILM SCREENING: "This is Your River"
e IN-PERSON BOOK LAUNCH and PANEL DISCUSSION (Dublin): "Enough: Thriving
Societies Beyond Growth"
e IN-PERSON BOOK LAUNCH and ROUND TABLE DISCUSSION (Belfast): "Enough:
Thriving Societies Beyond Growth"

As always at our events, including those held online, time was allowed to have discussion and
interaction between the attendees and the panel of speakers at all of these events which will no
doubt lead to important impacts for the wider community.

Details of all these events (including reports, videos and photographs where appropriate), as well as
our events held in previous years, are available in the Events Section of our website here and also in
our Annual Report on Activities here.

Education is key to empowering young people to make a difference in their world and education is
central to creating the changes needed for sustainable development to become a reality which has
the potential to benefit all of society.

-6 -
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ACTIVITIES FOR THE YEAR (Continued)

GFl uses the Eco Eye series as a teaching and learning platform for ESD by indexing and in other
ways making individual programmes more accessible in short bites. All available episodes can be
found on our website, courtesy of our Patron, Duncan Stewart.

We would like to express our heartfelt thanks to each and every one of our Board and Management
Team, as well as to all our supporters, who have all contributed so much to our successful year on a
voluntary basis. We are looking forward to the challenges that the coming year will bring.

RESULTS AND FINANCIAL REVIEW

The results for the financial year are set out on page 15 and additional notes are provided showing
income and expenditure in greater detail.

RESERVES POSITION AND POLICY

Total reserves at the end of the financial year were €60,046 (2023: €40,604).

The directors review the level of unrestricted reserves to be held in conjunction with its annual
budget. The Board aims to maintain its total unrestricted reserves level at six months office
operating costs and also allow for unexpected funding shortfalls.

PRINCIPAL RISKS AND UNCERTAINTIES

Green Foundation Ireland's funding is based on on-going applications for funding to such
organisations as Green European Foundation (GEF) and the Irish Environmental Network (IEN).

Apart from IEN from whom the foundation was granted core funding during the year, all funding
was on a project-by-project basis. The possibilities of new sources of funding are continuously under
review.

FUTURE DEVELOPMENTS AND PLANS FOR THE FUTURE

In 2024 we are continuing to work towards the achievement of our strategic priorities as set out in
our Strategic Plan 2025-2028. The Board of Green Foundation Ireland is committed to building a
society which is integrated, effective, outcome-driven and accountable.

DIRECTORS AND THEIR INTERESTS

The current list of Board members is set out under Company Information on page 2.

-7 -
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DIRECTORS' REPORT
for the year ended 31 December 2024 (Continued)

COMPLIANCE WITH SECTOR-WIDE LEGISLATION AND STANDARDS

The company engages pro-actively with legislation, standards and codes which are developed for
the not-for-profit sector in Ireland.

Green Foundation Ireland subscribes to and is compliant with the following:

e The Companies Act 2014;
e The Charities SORP (FRS 102);
e The Charities Regulatory Authority's statutory requirements and Governance Code.

In addition, the company is a member of The Wheel, the Irish Environmental Network (IEN), the
Environmental Pillar, the Northern Ireland Environment Link (NIEL), and Coalition 2030, as well as
being affiliated to the Green European Foundation (GEF).

TRANSACTIONS INVOLVING DIRECTORS

There were no contracts or transactions in relation to the business of the foundation in which the
directors had any interest at any time during the year ended 31 December 2024.

VOLUNTEERS

Green Foundation Ireland is dependent on a network of volunteers for many of its fundraising and
sponsorship activities. The dedication and commitment by all of these people is greatly appreciated
by the directors. It is not possible to place a monetary value on this voluntary effort but it is
essential to enable the foundation to achieve its objectives.

STATEMENT ON RELEVANT AUDIT INFORMATION

In the case of each of the persons who are directors at the time the Directors' Report and Financial
Statements are approved:

(a) So far as the director is aware, there is no relevant audit information of which the
company's statutory auditors are unaware; and

(b) Each director has taken all steps appropriate to make themselves aware of any relevant
audit information and to establish that the company's statutory auditors are aware of
that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section
330 of the Companies Act 2014.
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ACCOUNTING RECORDS
The directors acknowledge their responsibility under Sections 281 to 285 of the Companies Act 2014
to keep accounting records for the company. To this end, a part-time bookkeeper was employed.

The books and records are kept at the company's registered office at 25 Portobello Road, Dublin,
D08 C2N6.

GOING CONCERN

Based on the results for the year, the year-end financial position and the approved budget for
2025/2026, the Board believes that the company has adequate resources to continue in operational
existence for the foreseeable future (at least twelve months from the date of approval of the financial
statements for the year ended 31 December 2024).

EVENTS AFTER THE BALANCE SHEET DATE

There have been no events after the end of the reporting period that require any adjustment to, or
additional disclosure in, the financial statements for the year ended 31 December 2024.

AUDITORS

The auditors, Hayden Brown, Chartered Accountants and Statutory Audit Firm, will continue in office
in accordance with Section 383(2) of the Companies Act 2014.

Approved by the Board of Directors on 15 July 2025 and signed on its behalf by:

/éa/ //% Z07 yﬁ/

Eileen McDermott
Director Director
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STATEMENT OF DIRECTORS' RESPONSIBILITIES
for the year ended 31 December 2024

The directors are responsible for preparing the financial statements in accordance with applicable
law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year.
Under that law, the directors have elected to prepare the financial statements in accordance with
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" ("relevant
financial reporting framework"). Under company law, the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and
financial position of the company as at the financial year end date and of the net income and
expenditure of the company for the financial year and otherwise comply with the Companies Act
2014,

In preparing those financial statements, the directors are required to:
e select suitable accounting policies and apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent;

e state whether the financial statements have been prepared in accordance with
the relevant financial reporting framework, identify those standards, and note
the effect and the reasons for any material departure from those standards; and

e prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in operation.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the company, enable at
any time the assets, liabilities, financial position and net income and expenditure of the company to
be determined with reasonable accuracy, enable them to ensure that the financial statements and
Directors' Report comply with the Companies Act 2014 and enable the financial statements to be
audited. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Legislation in Ireland governing the preparation and dissemination of financial statements may differ

from legislation in other jurisdictions. The directors are responsible for the maintenance and
integrity of the corporate and financial information included on the company's website.

Approved by the Board of Directors on 15 July 2025 and signed on its behalf by:

L Worerett /%&*’//ﬂw

Eileen McDermott artin Nolan
Director birector

- 10 -



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of Green Foundation Ireland Company Limited by
Guarantee for the year ended 31 December 2024 which comprise the Statement of Financial
Activities, the Balance Sheet, the Statement of Cash Flows and the related notes to the financial
statements, including significant accounting policies set out in note 2. The financial reporting
framework that has been applied in their preparation is Irish law and FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" issued in the United Kingdom by
the Financial Reporting Council.

In our opinion the financial statements:

e give a true and fair view of the assets, liabilities and financial position of the company
as at 31 December 2024 and of its net income for the year then ended;

e have been properly prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" as applied with regard to the
Charities SORP; and

e have been properly prepared in accordance with applicable legal requirements

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs)
(Ireland)) and applicable law. Our responsibilities under those standards are further described in the
Auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the charity in accordance with ethical requirements that are relevant to our audit of
financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the
Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company’s
ability to continue as a going concern for a period of at least twelve months from the date when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

- 11 -



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE (Continued)

Other information

The directors are responsible for the other information. The other information comprises the
information included in the annual report other than the financial statements and our Auditor's
Report thereon. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that this gives rise to a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
Based on the work undertaken in the course of the audit, we report that:

e in our opinion, the information given in the Directors' Report is consistent with the
financial statements;

e in our opinion, the Directors' Report has been prepared in accordance with the
requirements of the Companies Act 2014.

We have obtained all the information and explanations which we consider necessary for the
purpose of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial
statements to be readily and properly audited and the financial statements are in agreement with
the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the Directors' Report. The
Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors'
remuneration and transactions required by sections 305 to 312 of the Act are not made. We have
nothing to report in this regard.

- 12 -



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE (Continued)

RESPECTIVE RESPONSIBILITIES

Respective responsibilities of directors for the financial statements

As explained more fully in the Statement of Directors' Responsibilities set out on page 10, the
directors are responsible for the preparation of the financial statements and being satisfied that
they give a true and fair view, and for such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatements, whether due to
fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor's
Report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is set out in the
Appendix to our Auditor's Report. The description forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in accordance with section 391 of
the Companies Act 2014. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an Auditor's Report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members, as a body, for our audit work, for
this report, or for the opinions we have formed.

%) 9—

Stephen Brown

for and on behalf of:

Hayden Brown

Chartered Accountants and Statutory Audit Firm
Grafton Buildings

34 Grafton Street

Dublin

D02 XY06

15 July 2025
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APPENDIX TO INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE

Further information regarding the scope of our responsibilities as auditors

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

- 14 -
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STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2024

Unre- Re- Unre- Re-
stricted stricted Total stricted stricted Total
Funds Funds Funds Funds Funds Funds
2024 2024 2024 2023 2023 2023

Income € € € € € €
Charitable activities

— grants (note 4) (Sch 1) 39,467 2,786 42,253 27,490 2,205 29,695
Other income (note 4) (Sch 1) 3,347 - 3,347 1,760 - 1,760
Total income 42,814 2,786 45,600 29,250 2,205 31,455

Total expenditure
Charitable activities (note 5) (Sch 2) (23,372) (2,786) 26,158 (22,525) (2,205) (24,730)

Net income for the

financial year 19,442 - 19,442 6,725 - 6,725
Reconciliation of funds:
Total funds brought forward at
beginning of year 40,604 - 40,604 33,879 - 33,879
Total funds carried forward at
- 40,604

end of year 60,046 - 60,046 40,604

All income and expenditure relate to continuing activities. The company has no recognised gains and
losses other than those included in the net income for the year.

The financial statements were approved and authorised for issue by the Board of Directors on

15 July 2025 and signed on its behalf by:
fﬁw ﬂ@,@z@ff 7{7/' ﬁ/
artin Nolan

Eileen McDermott
Director Director

The notes on pages 18 to 23 form an integral part of these financial statements.
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GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE
(Not Having a Share Capital)

BALANCE SHEET
as at 31 December 2024
ASSETS EMPLOYED 2024 2023
€ € € €
FIXED ASSETS
Tangible assets {note 7) 965 -
CURRENT ASSETS
Debtors (note 8) 1,210 1,019
Cash at bank and in hand 61,130 41,911
62,340 42,930
CREDITORS (amounts falling due within
one year) (note 9) (3,259) (2,326)
NET CURRENT ASSETS 59,081 40,604
TOTAL ASSETS LESS CURRENT LIABILITIES 60,046 40,604
REPRESENTED BY
FUND BALANCE

Unrestricted funds (note 10) 60,046 40,604

The financial statements were approved and authorised for issue by the Board of Directors on
15 July 2025 and signed on its behalf by:

Z/OQ«M\/ %{9@6 e/ - ? 4

Eileen McDermott artin Nolan
Director Director

The notes on pages 18 to 23 form an integral part of these financial statements.
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CASH FLOW STATEMENT
for the year ended 31 December 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year

Adjustments for:
Depreciation

Changes in working capital:
(Increase) / Decrease in debtors
Increase / (Decrease) in creditors

NET CASH INFLOW FROM OPERATING ACTIVITIES

Cash flows from investing activities
Purchase of tangible fixed assets — digital equipment

Cash flow statement
Increase in cash in the year

RECONCILIATION OF NET CASH FLOW TO
MOVEMENT IN NET FUNDS

Net funds at beginning of year

Increase in cash in the year

Net funds at end of year

2024

19,442

88

(191)
933

20,272

(1,053)

19,219

41,911
19,219

61,130

2023

6,725

6,818
(9,062)

4,481

4,481

37,430
4,481

41,911

The company has no borrowings and therefore a reconciliation of movement in net debt is not

necessary.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2024

(a)

(b)

(c)

(d)

(e)

GENERAL INFORMATION

The company is a private company limited by guarantee and is registered in Ireland. The
address of the registered office is 25 Portobello Road, Dublin, DO8 C2N6.

ACCOUNTING POLICIES

Basis of preparation

The financial statements for the year ended 31 December 2024 have been prepared under
the Financial Reporting Standard 102 and Accounting and Reporting by Charities: Statement
of Recommended Practice (Charities SORP).

The company meets the definition of a Public Benefit Entity under FRS 102.

The financial statements are presented in euro (€) and all amounts have been rounded to
the nearest euro.

Income and expenditure

Income is recognised in the Statement of Financial Activities only when the Charity is legally
entitled to the income, the amounts involved can be measured with sufficient reliability and
it is probable that the income will be received by the Charity. All income is recorded on a
gross basis. Where income has been received in advance, it is deferred until the conditions
(for recognising this income) are met. Where income has not yet been received, but all
criteria for recognition has been satisfied, the income is accrued as a debtor in the balance
sheet. The value of volunteer time is not included in these financial statements.

Green Foundation Ireland operates certain events in collaboration with Green European
Foundation (GEF). In these circumstances, GEF pays costs directly to service providers. Such
transactions do not form part of these financial statements.

Financial instruments
The company only enters into basic financial instruments transactions that result in the
recognition of financial assets and liabilities like trade and other debtors and creditors.

Financial assets that are measured at cost and amortised cost are assessed at the end of
each reporting period for objective evidence of impairment. If objective evidence of
impairment is found, an impairment loss is recognised in the statement of financial
activities.

Taxation
No taxation arises as the company qualifies for exemption as an approved charitable body
under Charity Revenue Number CHY 21114.

Critical accounting judgements and estimation uncertainty

Estimates and judgements made in the process of preparing the financial statements are
continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.
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' GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE
(Not Having a Share Capital)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2024 (Continued)

(e)

(f)

ACCOUNTING POLICIES (Continued)

Critical accounting judgements and estimation uncertainty (Continued)

The directors consider that there are no estimates which would have a significant risk of
causing material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

Depreciation

Tangible fixed assets are stated at historical cost or at valuation, less accumulated
depreciation. The charge to depreciation is calculated to write off the original cost or
valuation of tangible fixed assets, less their estimated residual value, over their expected
useful lives as follows:

Digital equipment 33.33% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods
if events or changes in circumstances indicate the carrying value may not be recoverable.

EMPLOYEES

2024 2023
There was one part-time employee during the year. Number Number
Administration 1 1
The staff costs comprise: € €
Salaries 12,835 13,173
Employers' PRSI 63 61
Employers' PRSI —refund from previous years - (855)

12,898 12,379

Directors' remuneration and expenses
There was no directors' remuneration and there were no expense claims (subsistence,
travel, etc.) made by any director during the current or previous years.

INCOME 2024 2023
€ € € €
Unrestricted
Irish Environmental Network (IEN) * 39,467 27,490
Feasta — Cap and Share event ** 2,000 -
Donations — general 1,340 1,623
Interest income 7 2
Charities Donations Scheme — tax refunds - 135
Total unrestricted 42,814 29,250
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' GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE
- (Not Having a Share Capital)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2024 (Continued)

4, INCOME (Continued) 2024 2023
€ € € €
Total unrestricted (Continued) 42,814 29,250
Restricted
Irish Environmental Network (IEN) * 2,786 2,205

TOTAL INCOME 45,600 31,455
* Funded by the Department of Climate, Energy and the Environment — see note 11.

** Feasta, the Foundation for the Economics of Sustainability.

5. EXPENDITURE 2024 2023
€ € € €
Charitable Activities — Events held:
Unrestricted
Salaries and employers' PRSI 12,898 12,379
Events direct costs 5,694 6,696
Administration for events 3,073 2,024
Governance costs — audit and legal 1,619 1,426
Depreciation — digital equipment 88 -
23,372 22,525
Restricted
Events direct costs 2,786 2,205
TOTAL EXPENDITURE 26,158 24,730
6. NET INCOME FROM ORDINARY ACTIVITIES BEFORE TAXATION 2024 2023
€ €

The net income from ordinary activities before taxation is
stated after charging:

Auditors' remuneration:
Audit of financial statements 1,599 1,406
Depreciation of tangible fixed assets 88 -

- 20 -



-

 GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE

(Not Having a Share Capital)

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2024 (Continued)

TANGIBLE FIXED ASSETS

At cost
At 1 January 2024
Additions

At 31 December 2024

Accumulated depreciation
At 1 January 2024
Charge for year

At 31 December 2024

Net book amount
At 31 December 2024

At 31 December 2023

DEBTORS

Amounts falling due within one year
Prepayments and accrued income

CREDITORS (amounts falling due within
one year)

Accruals
PAYE / PRSI
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Digital
equipment
€

1,053

1,053

88

88

2024

1,210

2024

2,937
322

3,259

Total

1,053

1,053

88

88

2023

(L)

1,019

2023

1,503
823

2,326
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" GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE

(Not Having a Share Capital)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2024 (Continued)

10.

11.

12.

13.

RECONCILIATION OF MOVEMENT IN 2024 2023

UNRESTRICTED FUNDS € €
Funds at beginning of year 40,604 33,879
Net income for the year 19,442 6,725

Funds at end of year 60,046 40,604

Unrestricted funds are represented by net current assets.

GRANTS AND OTHER INFORMATION

Grantor: Department of Climate, Energy and the Environment (DCEE),
via Irish Environmental Network (IEN)

Type of funding: Annual core funding
Details of funding: Pay and general administration expenditures

Amount received in the
financial year: €42,253

Restrictions: There were no restrictions on the use of the grant and the
expenditure is compliant with all relevant government
circulars (44/2006 and 13/2014).

The Irish Environmental Network (IEN) represents to government the capacity building and
funding needs of its member organisations, all of whom are involved in one way or another
in the well-being, protection and enhancement of the environment. IEN supports its
members by distributing core funding to member groups annually. These funds come
through the Department of Climate, Energy and the Environment (DCEE). Groups apply for
funding and their application is reviewed by independent assessors and the funding
distributed accordingly by IEN.

COMPANY STATUS
The company is limited by guarantee and does not have a share capital. Consequently, the
liability of members is limited, subject to the undertaking by each member to contribute to

the net assets or liabilities of the company on winding-up such amounts as may be required
not exceeding €1.

CONTINGENT LIABILITIES

There were no contingent liabilities at 31 December 2024 (2023: nil).
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GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE
(Not Having a Share Capital)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2024 (Continued)

14. RELATED PARTY TRANSACTIONS

There were no related party transactions.

15. EVENTS AFTER THE BALANCE SHEET DATE
There have been no significant events affecting the company since the year-end that would
require adjustment to or additional disclosure in the financial statements for the year ended
31 December 2024.

16. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the Board of Directors
on 15 July 2025 and signed on its behalf by:

) foor /;fr ‘f_szﬂ# /%461 e i%}%y

Eileen McDermott
Director Director
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GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE
(Not Having a Share Capital)

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED

31 DECEMBER 2024

NOT COVERED BY THE REPORT OF THE AUDITORS
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' GREEN FOUNDATION IRELAND COMPANY LIMITED BY GUARANTEE
- (Not Having a Share Capital)

SCHEDULES TO THE STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2024

SCHEDULE 1 - INCOME 2024
Irish Environmental Network (IEN) — see grants analysis below * €
(funded by the Department of Climate, Energy and the
Environment — see note 11) 42,253
Feasta Share and Cap project 2,000
Donations — general 1,340
Interest income 7

Charities Donations Scheme — tax refund -

45,600

* IEN Grants Analysis:
Core Funding 39,467
Biodiversity Week 1,050
Digitalisation 1,045
Expense reimbursement — meeting attendances 406
Training 285
Policy submissions -
42,253
2024
€

SCHEDULE 2 — ADMINISTRATIVE EXPENSES
Salaries and employers' PRSI (net of ER PRSI refund re previous years) 12,898

Events held 6,747
Audit fees — governance cost 1,599
Website maintenance, hosting and development 871
Accountancy and payroll 861
GEF membership fee 600
Board members' training and seminars 593
Insurance — directors 526
Insurance — general 496
Board meetings 431
Reimbursement of IEN meeting attendances 203
Computer maintenance and stationery supplies 120
Depreciation — digital equipment 88
Bank charges 58
Travel 47
Company legal and compliance — governance cost 20

26,158
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2023

29,695
1,623

135

31,455

27,490
1,605

600

29,695

2023

12,379
6,696
1,406
1,408

830

165
474
423
340

299
55

235
20

24,730



