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GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

DIRECTORS' REPORT
for the year ended 31 December2017

The Directors present their annual report and the statutory financial statements for the year ended
31 December 2017.

The financial statements are prepared in accordance with:

e Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their financial statements in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (Charities
SORP - FRS 102);

e The Financial Reporting Standard applicable in the UK and Republic of ireland
(FRS 102); and

e Irish statute comprising the Companies Act 2014.

The Directors' Report contains the information required to be provided in the Trustees' Annual Report
under the Statement of Recommended Practice (SORP) guidelines. The Directors of the company are
also charity trustees for the purpose of charity law and under the company's constitution are known as
members of the Board of Directors.

In this report the Directors of Green Foundation Ireland CLG ("GFI") present a summary of
its purpose, governance, activities, achievements and finances for the financial year ended
31 December 2017.

MISSION, OBJECTIVES AND STRATEGY

Mission Statement
Green Foundation Ireland aims, through education, to inspire the public to work towards a
sustainable society for Ireland.

Objectives

GFI has a vision of sustainable transformation that will give Ireland a leading role in responding to
the environmental challenges of the 21st century, creating prosperity for people, protecting Irish
wildlife and their habitats, and enabling a resilient response to climate change.

Strategy
Under our Strategic Plan 2018, GFI aims to achieve this vision by:

o educating and informing the public about how environmental challenges such as
climate change, loss of biodiversity and environmental degradation impact on all of
us in Ireland;

e pgenerating public support for a sustainable society and economy that provides
prosperity for people, protects Irish wildlife and habitats and enables a resilient
response to climate change;

e supporting the transition to a low-carbon society and a green energy transition on
an all-island basis.
Continued /...



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

DIRECTORS' REPORT
for the year ended 31 December 2017 (Continued)

MISSION, OBJECTIVES AND STRATEGY (Continued)

Strategy (Continued)

To do this effectively, GFI delivers educational programmes and events including seminars and
summer schools, works in community partnerships on practical and effective projects supporting
smart, sustainable and resilient European economies, engages with the arts and sciences to create a
new environmental narrative, and collaborates with like-minded local, national and international
communities and organisations.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Structure

Green Foundation Ireland CLG, founded in 2012, is a company incorporated under the Companies
Act 2014 and is limited by guarantee. The Governance of Green Foundation Ireland CLG is
conducted in accordance with its Constitution. The company is exempt from using the word
"Limited" under Section 1180 of the Companies Act 2014.

Green Foundation Ireland CLG is governed and directed by a voluntary Board which comprises
people with varied backgrounds and skill sets. Its function is to provide leadership, develop strategy,
formulate effective policies and oversee their implementation, ensure good governance and
financial control. The Board is provided with regular financial and operational information.

In between Board meetings, the Management Team oversees the activities of GFl.

Governance

In accordance with the changes in the Companies Act 2014, the company has filed all relevant
documentation with the Regulators of the Companies Registration Office, the Charities Regulatory
Authority and the Revenue Commissioners. The Board's commitment to governance is reflected in
the emphasis on transparency, accountability, effectiveness and on value for money in all aspects of
its work.

The Board reviews the annual budget and receives regular updates between actual performance
and budget.

The Board has determined a formal schedule of matters for which its approval is specifically
required including the use of the company seal.

The Board of Green Foundation Ireland CLG met on four occasions during the financial year. The
agenda for each meeting contains a requirement for a formal disclosure by each director of any
conflict of interest or loyalty on any matter noted on the agenda. The agenda for Board meetings
will typically include: review of latest detailed management accounts; Management Team's report
on activities including progress report on strategic plan targets; updates from Board Sub-Committee;
review on a rotational basis of the top 5 risks from the Risk Register; and correspondence addressed
to the Board and all correspondence on legal matters.

Continued/...



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

DIRECTORS' REPORT
for the year ended 31 December 2017 (Continued)

STRUCTURE, GOVERNANCE AND MANAGEMENT (Continued)

Composition of the Board and Board Appointments Process
There are ten members of the Board of Directors drawn from a broad range of backgrounds.

Directors are appointed for a term of three years at the end of which they may seek re-election at
the annual general meeting. '

The Board reviews applications for Board membership.

Committees of the Board and Terms of Reference
There is one sub-committee of the Board — the Education Sub-Committee, which was appointed by
the Board to assist in the planning of educational events.

Profiles of the Board Members and Management Team
The profiles of Board members are available on the company's website at
www.greenfoundationireland.ie.

PRINCIPAL ACTIVITY AND BUSINESS REVIEW

The principal activity of the company is to aim to create understanding of how climate change and
environmental degradation impacts negatively on people's lives, in Ireland and elsewhere. The
company promotes education and research in areas of ecology, biodiversity, climate change and
ecological sustainability and promulgates this information for the benefit of the community using all
media formats.

ACTIVITIES FOR THE YEAR

Although much of our time in 2017 was taken up with conducting administrative change to ensure
that we now meet new higher regulative standards, Green Foundation Ireland was involved with
three extremely successful events during the year.

Before we come to those events, we are delighted to report Green Foundation Ireland received
confirmation from the Charities Regulatory Authority (CRA) that our application for charitable status
has now been approved by them.

We have also revamped our website to freshen it up and make it look more modern. This took some
considerable time but the outcome was worth it.

As well as these, in July we also made a submission to the Citizens' Assembly on How the State can
make Ireland a leader in tackling climate change specifically referring to a Constitutional Protection
of the Environment, Agriculture, Resource Efficiency, Renewable Energy, Education, Transport and
an Ombudsman for Future Generations.

Continued /...



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

DIRECTORS' REPORT
for the year ended 31 December 2017 (Continued)

ACTIVITIES FOR THE YEAR (Continued)
In line with its principal activity set out above, Green Foundation Ireland undertook the following
events during 2017.

TRINITY CONFERENCE: "Green Values, Religion and Secularism — Moving beyond the
enlightenment division between science and religion" (GEF)

This Conference, held at the beginning of July, took place in partnership with the Irish School
of Ecumenics in Trinity College Dublin. The keynote speaker at this one-day Conference was
Andreas Weber who discussed the idea that nature is a living commons and is not only
about competition, but also about the commoning activities of a myriad individual agents
living in an ecosystem.

Responses came from Cathriona Russell (Dungannon and Beresford Assistant Professor in
Theology at Trinity College Dublin), John Feehan (Geologist, Botanist, Author, Broadcaster
and Environmental Philosopher), Erica Meijers (Theologian and Co-Editor of "Green Values,
Religion and Secularism"), and Catherine Devitt (Environmental Justice Officer at the Jesuit
Centre for Faith and Justice).

in the afternoon, our speakers included Mary Condren (Centre for Gender and Women's
Studies at Trinity College Dublin) and Jacob Erikson (Assistant Professor of Theological Ethics
at The Loyola Institute, Trinity College Dublin).

We were delighted that an article by Sylvia Thompson about the Conference, and
in particular the contribution by Andreas Weber, appeared in The Irish Times on Saturday
29 July 2017.

BREXIT WORKSHOP: "Brexit: Populism and Progressive Politics" (GEF)

This was followed at the end of October by a Workshop, "Brexit: Populism and Progressive
Politics", held in Queen's University Belfast. This one-day event was divided into four panels
featuring speakers from a number of sectors, including academia, politics, think tanks and
NGOs and explored the following questions and related issues — What are the implications
and impacts of Brexit for the Green transformation of Europe? Are there progressive
political potentials in the wake of the referendum decision in the UK in June 2016 and the
on-going political turmoil it has created? How should Greens and other progressives
understand the rise of populism across Europe? What are the likely impacts of Brexit for the
island of Ireland?

This event was a part of the on-going GEF transnational project The potential impact of
Brexit on the prospects for a Green transition in Europe which included Green foundations
from six countries — France, Germany, Ireland, Poland, Sweden and the United Kingdom.

The project aimed to foster a greater understanding of the potential impact of Brexit among

both the policy-making community and the wider public and to support the much-needed
public discussion of Brexit's impact on individual Member States, as well as on the EU level.

Continued /...



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

DIRECTORS' REPORT
for the year ended 31 December 2017 (Continued)

ACTIVITIES FOR THE YEAR (Continued)

EDUCATION MEETING: "A New Climate for Education" (Environmental Pillar)

Our final event of the year, held in November, was an extremely successful Education
Meeting in The Teachers' Club, Dublin. This event was organised by Green Foundation
Ireland, along with Cultivate, ECO-UNESCO and Good Energies Alliance Ireland and we wish
to acknowledge with thanks the support of the Environmental Pillar.

Current activities by human beings have put the earth on an unsustainable path in terms of
the health of our planet. In order to prepare the next generation for a different world and
empower them to take action, it is the responsibility of our State institutions to educate in a
way that places sustainability at the core of teaching. This event featured speakers from
several organisations, and focused on how the teaching of sustainability can be improved.

Details of all these events (including reports, videos and photographs), as-well as events held in
previous years, are available on the foundation's website at www.greenfoundationireland.ie.

During 2017 we dedicated time and succeeded in meeting the new charity regulative standards,
revamped our website and, in addition to hosting events, we embarked on a new project to co-
ordinate the education system stakeholders to develop a new programme for environmental and
sustainability education in Ireland. This is an ambitious project and it will be our main focus to
progress this initiative during the year ahead.

RESULTS AND FINANCIAL REVIEW
The results for the financial year are set out on page 15 and additional notes are provided showing
income and expenditure in greater detail.

RESERVES POSITION AND POLICY
Total reserves at the end of the financial year were €9,301.

The Directors review the level of unrestricted reserves to be held annually. The Board aims
to maintain its total unrestricted reserves level at six months office operating costs.

PRINCIPAL RISKS AND UNCERTAINTIES

Green Foundation Ireland's funding is based on on-going applications for funding to such
organisations as Green European Foundation (GEF), Irish Environmental Network (IEN) and Meath
County Council (Local Agenda 21).

Apart from IEN from whom the foundation was granted core funding during the year, all funding
was on a project by project basis. New sources of funding need to be identified and explored.

Continued /...



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

DIRECTORS' REPORT
for the year ended 31 December 2017 (Continued)

FUTURE DEVELOPMENTS AND PLANS FOR THE FUTURE

In 2018 we are working towards the achievement of our strategic priorities as set out in our
Strategic Plan 2018. The Board of Green Foundation Ireland CLG is committed to building a society
which is integrated, effective, outcome-driven and accountable.

The key priority is to continue to strengthen the governance and regulation of Green Foundation
Ireland CLG ensuring compliance with relevant regulatory bodies.

DIRECTORS AND THEIR INTERESTS .
The current list of Board members is set out under Company Information on page 2.

COMPLIANCE WITH SECTOR-WIDE LEGISLATION AND STANDARDS
The company engages pro-actively with legislation, standards and codes which are developed for
the not-for-profit sector in Ireland.

Green Foundation Ireland CLG subscribes to and is compliant with the following:

e The Companies Act 2014;
e The Charities SORP (FRS 102).

In addition the company is a member of The Wheel, the Irish Environmental Network (IEN), the
Environmental Pillar and Coalition 2030, as well as being affiliated to the Green European
Foundation (GEF).

TRANSACTIONS INVOLVING DIRECTORS
There were no contracts or transactions in relation to the business of the foundation in which the
Directors had any interest at any time during the year ended 31 December 2017.

EVENTS AFTER THE BALANCE SHEET DATE
There have been no events after the end of the reporting period that require any adjustment to, or
additional disclosure in, the 2017 financial statements.

VOLUNTEERS

Green Foundation Ireland CLG is dependent on a network of volunteers for many of its fundraising
and sponsorship activities. The dedication and commitment by all of these people is greatly
appreciated by the Directors. It is not possible to place a monetary value on this voluntary effort but
it is essential to enable the foundation to achieve its objectives.

Continued /...



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

DIRECTORS' REPORT
for the year ended 31 December 2017 (Continued)

ACCOUNTING RECORDS

The Directors acknowledge their responsibility under Sections 281 to 285 of the Companies Act 2014
to keep accounting records for the company. To this end, a part-time book-keeper was employed.
The books and records are kept at the company's registered office at 25 Portobello Road, Dublin 8.

STATEMENT ON RELEVANT AUDIT INFORMATION
In the case of each of the persons who are Directors at the time the Directors’ Report and Financial
Statements are approved:

(a) So far as the director is aware, there is no relevant audit information of which the
company's statutory auditors are unaware; and

(b) Each Director has taken all steps appropriate to make themselves aware of any relevant
audit information and to establish that the company's statutory auditors are aware of
that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section
330 of the Companies Act 2014.

GOING CONCERN

Based on the results for the year, the year-end financial position and the approved budget for 2017,
the Board believes that the company has adequate resources to continue in operational existence for
the foreseeable future (at least twelve months from the date of approval of the financial statements
for the year ended 31 December 2017).

AUDITORS
The auditors, Mark Glynn & Co., Certified Public Accountants and Statutory Audit Firm, continue in
office in accordance with Section 383(2) of the Companies Act 2014.

Approved by the Board of Direct?rs on 20 April 2018 and signed on its behalf by:

=, €N

b= %%ﬂ/
Duncan Stewart Martin Nolan

Director Director



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

STATEMENT OF DIRECTORS' RESPONSIBILITIES
for the year ended 31 December 2017

The Directors are responsible for preparing the financial statements in accordance with applicable
law and regulations.

Irish company law requires the Directors to prepare financial statements for each financial year.
Under the law, the Directors have elected to prepare the financial statements in accordance with
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" ("relevant
financial reporting framework"). Under company law, the Directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and
financial position of the company as at the financial year end date and of the net income and
expenditure of the company for the financial year and otherwise comply with the Companies Act
2014.

In preparing those financial statements, the Directors are required to:
e select suitable accounting policies and apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent;

e state whether the financial statements have been prepared in accordance with
the relevant financial reporting framework, identify those standards, and note the
effect and the reasons for any material departure from those standards; and

e prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in operation.

The Directors are responsible for ensuring that the company keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the company, enable at
any time the assets, liabilities, financial position and net income and expenditure of the company to
be determined with reasonable accuracy, enable them to ensure that the financial statements and
Directors' Report comply with the Companies Act 2014 and enable the financial statements to be
audited. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Legislation in Ireland governing the preparation and dissemination of financial statements may differ

from legislation in other jurisdictions. The Directors are responsible for the maintenance and
integrity of the corporate and financial information included on the company's website.

Approved by the Board of Directors on 20 April 2018 and si%half by:

Duncan Stewart Martin Nolan
Director Director

- 10 -



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
GREEN FOUNDATION IRELAND CLG

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of Green Foundation Ireland CLG for the year ended
31 December 2017 which comprise the Statement of Financial Activities, the Balance Sheet, the
Statement of Cash Flows and the related notes to the financial statements, including a summary of
significant accounting policies set out in note 1. The financial reporting framework that has been
applied in their preparation is Irish law and FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland" and the Accounting and Reporting by Charities; Statement of
Recommended Practice (Charities SORP) applicable to charities preparing their accounts in
accordance with FRS 102.

in our opinion the financial statements:

e give a true and fair view of the assets, liabilities and financial position of the company
as at 31 December 2017 and of its net incoming resources for the year then ended;

e have been properly prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" as applied with regard to the
Charities SORP; and

e have been properly prepared in accordance with the requirements of the Companies
Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs)
(Ireland)) and applicable law. Our responsibilities under those standards are further described in the
Auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the charity in accordance with ethical requirements that are relevant to our audit of
financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the
Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which ISA (Ireland)
require us to report to you where:

e the directors use of the going concern basis of accounting in the preparation of the
financial statements is not appropriate; or

Continued /...
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GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
GREEN FOUNDATION IRELAND CLG (Continued)

Conclusions relating to going concern {Continued)

e the directors have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the company's ability to continue
to adopt the going concern basis of accounting for a period of at least twelve months
from the date when the financial statements are authorised for issue.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the annual report other than the financial statements and our Auditor's
Report thereon. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. if we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information; we
are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

e in our opinion, the information given in the Directors' Report is consistent with the
financial statements;

e in our opinion, the Directors' Report has been prepared in accordance with the
requirements of the Companies Act 2014.

We have obtained all the information and explanations which we consider necessary for the
purpose of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial
statements to be readily and properly audited and the financial statements are in agreement with
the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the Directors' Report. The
Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors'
remuneration and transactions required by sections 305 to 312 of the Act are not made. We have
nothing to report in this regard.

Continued /...
- 12 -



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
GREEN FOUNDATION IRELAND CLG (Continued)

RESPECTIVE RESPONSIBILITIES

Respective responsibilities of directors for the financial statements

As explained more fully in the Statement of Directors' Responsibilities set out on page 10, the
directors are responsible for the preparation of the financial statements and being satisfied that
they give a true and fair view, and for such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatements, whether due to
fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditors'
Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is set out in the
Appendix to our Auditors' Report. The description forms part of our Auditors' Report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company’s members, as a body, in accordance with section 391 of
the Companies Act 2014. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an Auditors' Report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members, as a body, for our audit work, for
this report, or for the opinions we have formed.

At Gy -

Mark Glynn

for and on behalf of:

Mark Glynn & Co.

Certified Public Accountants and Statutory Audit Firm CP353
Kit House

13 Magna Business Park

City West

Dublin 24

20 April 2018
- 13 -



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

APPENDIX TO INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
GREEN FOUNDATION IRELAND CLG

Further information regarding the scope of our responsibilities as auditors

As part of an audit in accordance with I1SAs (Ireland), we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditors' Report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our Auditors' Report. However, future events or conditions may
cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

- 14 -



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2017

Unrestricted  Restricted Total
Funds Funds Funds
2017 2017 2017 2016
Note € € € €
Income (Schedule 1) 2 15,508 2,750 18,258 15,062
Administrative expenses (Schedule 2) (10,076) (2,750) (12,826) (7,709)
Surplus on ordinary activities 4 5,432 - 5,432 7,353
Tax on sqrplus on ordinary activities - = - -
Retained surplus for the financial year 5,432 - 5,432 7,353
Surplus (deficit) brought forward at
beginning of year 3,869 - 3,869 (3,484)
Surplus carried forward at end of year 9,301 - 9,301 3,869

All income and expenditure relates to continuing activities. The company has no recognised gains
and losses other than those included in the above surplus.

The financial statements were approved and authorised for issue by the Board of Directors on
20 April 2018 and signed on its behalf by:

Director Director

The notes on pages 18 to 20 form an integral part of these financial statements.

- 15 —



GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

BALANCE SHEET
as at 31 December 2017

2017 2016
ASSETS EMPLOYED Note € € € €
CURRENT ASSETS
Debtors : 5 3,512 2,360
Cash at bank and in hand 7,119 6,222
10,631 8,582

CREDITORS (amounts falling due within

one year) 6 (1,330) (4,713)
NET CURRENT ASSETS 9,301 3,869
TOTAL ASSETS LESS CURRENT LIABILITIES 9,301 3,869
FINANCED BY
CAPITAL AND RESERVES
Retained surplus — unrestricted funds 9,301 3,869
TOTAL FUNDS 7 9,301 3,869

The financial statements were approved and authorised for issue by the Board of Directors on
20 April 2018 and signed on its behalf by:

=, kA /%56 (%

Duncan Stewart
Director Director

The notes on pages 18 to 20 form an integral part of these financial statements.

- 16 —



GREEN FOUNDATION IRELAND CLG

(A Company Limited by Guarantee and Not Having a Share Capital)

CASH FLOW STATEMENT
for the year ended 31 December 2017

Operating surplus
(Increase) in debtors
(Decrease) increase in creditors

NET CASH INFLOW FROM OPERATING ACTIVITIES

CASH FLOW STATEMENT
Increase in cash in the year

RECONCILIATION OF NET CASH FLOW TO
MOVEMENT IN NET FUNDS

Net funds at beginning of year

Increase in cash in the year

Net funds at end of year

- 17 -

2017

5,432
(1,152)
(3,383)

897

897

6,222
897

7,119

2016

7,353
(2,360)
718

5,711

5,711

511
5,711

6,222




GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

(a)

(b)

ACCOUNTING POLICIES

Basis of preparation

The financial statements were prepared under the historical cost convention and in
accordance with the Financial Reporting Standard (FRS) 102 for the financial year ended
31 December 2016. The financial statements for the ‘year ended 31 December 2017 have
been prepared under the Financial Reporting Standard 102 and Accounting and Reporting
by Charities: Statement of Recommended Practice (Charities SORP). The comparative figures
have been restated to conform to the new framework. No adjustments were necessary.

Income and expenditure
Income is recognised when receivable and expenditure when incurred. The value of
volunteer time is not included in these financial statements.

Green Foundation Ireland CLG operates certain events in collaboration with Green European
Foundation (GEF). In these circumstances, GEF pays costs directly to service providers. Such
transactions do not form part of these financial statements.

INCOME 2017 2016
€ €
Income sources:
Irish Environmental Network (IEN) 11,336 9,565
Environmental Pillar (EP) 3,512 250
Green European Foundation (GEF) 2,500 955
Other funding k 500 -
Donations — general 410 1,292
Meath County Council = 3,000
18,258 15,062
EMPLOYEES

There was one part-time employee during the year.

2017 2016
Number Number
Administration 1 -
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GREEN FOUNDATION IRELAND CLG

(A Company Limited by Guarantee and Not Having a Share Capital)

NOTES TO THE FINANCIAL STATEMENTS
31 December2017 (Continued)

3. EMPLOYEES (Continued)
The staff costs comprise:

Salaries
Social welfare costs

2017

3,500
377

3,877

2016

There was no directors' remuneration or expense claims made by any director during the

current or previous year.

TAXATION

SURPLUS ON ORDINARY ACTIVITIES BEFORE

The surplus on ordinary activities before

taxation is stated after charging:

Auditors' remuneration

5. DEBTORS

Amounts falling due within one year
Prepayments and accrued income

one year)

Accruals and deferred income

CREDITORS (amounts falling due within
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2017

1,230

3,512

2016

1,550

2016

4,713




GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

NOTES TO THE FINANCIAL STATEMENTS
31 December2017 (Continued)

7. RECONCILIATION OF MOVEMENT 2017 2016
IN FUNDS € €
Funds at beginning of year 3,869 (3,484)
Surplus for the financial year 5,432 7,353
Funds at end of year 9,301 3,869
8. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the Board of Directors
on 20 April 2018 and signed on its behalf by:

A W= 4=l

Duncan Stewart Martin Nolan
Director Director
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GREEN FOUNDATION IRELAND CLG
(A Company Limited by Guarantee and Not Having a Share Capital)

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED

31 DECEMBER 2017

NOT COVERED BY THE REPORT OF THE AUDITORS
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GREEN FOUNDATION IRELAND CLG

(A Company Limited by Guarantee and Not Having a Share Capital)

SCHEDULES TO THE STATEMENT OF FINANCIAL ACTIVITIES

for the year ended 31 December 2017

SCHEDULE 1: INCOME

Income sources:

Irish Environmental Network (IEN)
Environmental Pillar (EP)

Green European Foundation (GEF)
Other funding

Donations —general

Meath County Council

SCHEDULE 2: ADMINISTRATIVE EXPENSES
Salaries and employers' PRSI

Events held

Website development

Audit fees

Accountancy and payroll

Miscellaneous

Administration and secretarial

Company legal and compliance

Bank charges
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2017

11,336
3,512
2,500

500
410

18,258

3,877
3,912
2,545
1,230
738
231
194

49

(12,826)

2016

9,565
250
955

1,292
3,000

15,062

4,513

1,550
235

743
624
44

(7,709)




